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3aJ1a4 y4era, HO Bce XkKe, B iepByto ouepenb, | C [Ipennpusitie co3qaBaioch A UCTIOIb30BaHUS
B OpraHu3alusax: ¢ MOMOMmbB0 cucteMbl 1C  aBTOMATH3UPYIOT TPEANPHATHS, TOPTOBBIC
OpTraHM3aIy yBEIUYUBAIOT OOBEMBI MPOJAX, COTPYAHHKH OTMAEJIOB KaapOB PACCUHUTHIBAIOT
3apruiaty, pykoBoauTenw u jaupekrtopa mnpumenstor 1C  Ilpenmpusitie mas TONydeHUs
AQHATUTUYCCKOW OTYETHOCTH, C MOMOIIBI0 KOTOPOW MOXKHO OIEHUTH 3()PEKTUBHOCTD BEICHUS
Ou3Heca.
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The American dollar has the strong positions in the global financial system [1]. Therefore,
there is no doubt that the American dollar (USD) in the Kazakhstan Stock Exchange (KASE)
over three different schemes: T+0 scheme - USDKZT TOD, T+1 - USDKZT TOM, and over
T+2 scheme — USDKZT SPT [2]. The price of USDKZT TOD impacts the daily price of the
American dollar (USD) [3].

The figure below shows the price USDKZT TOD since 31.08.2017 to 02.10.2017.
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Figure 1 - American dollar spot market over T+0 scheme at Kazakhstan Stock Exchange
(KASE) from the 31* of August 2017 to the 2" of October 2017.

Sources:

1. Kazakhstan Stock Exchange (KASE) (2017) Results of trades in foreign currencies.
Available: http://www.kase.kz/en/cur/index [Accessed: 2 October 2017];

2. KazInform (2017) Searching results: KASE day session: USDKZT TOD. Available:
http://www.inform.kz/en/search?sword=K ASE+day+session%3A+USDKZT _TOD+%3D&x=0
&y=0 [Accessed: 2 October 2017].

The figure above shows that the lowest cost of USDKZT TOD was on 8 September 2017
—334.66 tenge.

Figure 1 shows that the maximum cost of the American dollar spot market over T+0
scheme was on 20.09.2017 — 341.42 tenge. The median value of the USDKZT TOD between
the 31% of August 2017 to the 2" of October 2017 is around 340.04 KZT (tenge).

The first interquartile for the value of trading USD over T+0 scheme is 338.99 tenge, and
the third interquartile - 341.12 tenge. Therefore, the interquartile range for the price of
USDKZT TOD is 2.13 tenge.

The figure below shows the daily change rate of USDKZT TOD compared to the previous
sales day.
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Figure 2 — The daily change rate of the American dollar spot market over T+0 scheme
compared to the previous sales day at Kazakhstan Stock Exchange (KASE) from the 5™ of
September 2017 to the 2" of October 2017.

Sources:

1. Kazakhstan Stock Exchange (KASE) (2017) Results of trades in foreign currencies.
Available: http://www.kase.kz/en/cur/index [Accessed: 2 October 2017].

2. KazInform (2017) Searching results: KASE day session: USDKZT TOD. Available:
http://www.inform.kz/en/search?sword=K ASE+day+session%3A+USDKZT TOD+%3D&x=0

&y=0 [Accessed: 2 October 2017]. Note: The previous sales day before 05.09.2017 was on
31.08.2017.

The figure above shows that the highest growth rate for the price of USDKZT TOD took
place between 31 August 2017 to 5 September 2017 — rise by 1.0012%. However, the highest
drop rate was between 6 September 2017 to 7 September 2017 — decrease by 1.7642%.

The median value for the period between 05.09.2017 to 02.10.2017 is 0.1013 tenge.

The figure below shows the daily change value of USDKZT TOD compared to the
previous day of the sales for the same period as shown by the figure 2.
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Figure 3 — The change rate of USDKZT TOD compared to the previous day of the sales at
KASE from the 5™ of September 2017 to the 2™ of October 2017.

Source: Kazakhstan Stock Exchange (KASE) (2017) Results of trades in foreign
currencies. Available: http://www .kase.kz/en/cur/index [Accessed: 2 October 2017].

The figure above shows that the highest rate of decline was between the 6™ to the 7™ of
September 2017 — decrease by 6.0200 tenge. The figure below shows the volume of
USDKZT TOD traded between 31.08.2017 to 02.10.2017.
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Figure 4 — Volume of the American dollar spot market over T+0 scheme at Kazakhstan Stock
Exchange (KASE) from the 31% of August 2017 to the 2™ of October 2017

Sources:
1. Kazakhstan Stock Exchange (KASE) (2017) Results of trades in foreign currencies.
Available: http://www.kase.kz/en/cur/index [Accessed: 2 October 2017];
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2. KazInform (2017) Searching results: KASE day session: USDKZT TOD. Available:
http://www.inform.kz/en/search?sword=K ASE+day+session%3A+US.DKZT_TOD+%3D&x=0
&y=0 [Accessed: 2 October 2017].

The figure above shows that the highest volume of sales was on 28 September 2017 —
222.2 million USD paid of USDKZT TOD.

Russia is one of the biggest partners of Kazakhstan [4]. Therefore, Russian rouble has the
significant role at the Kazakhstan Stock Exchange [5]. The figure below shows the relative price
of USDKZT TOD in terms of Russian roubles (RUR) spot market over T+0 scheme
(RURKZT TOD).
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Figure 5 — Relative price of USDKZT TOD in terms of RURKZT TOD, units

Sources:

1. Kazakhstan Stock Exchange (KASE) (2017) Results of trades in foreign currencies.
Available: http://www.kase.kz/en/cur/index [Accessed: 2 October 2017];

2. KazInform (2017) Searching results: KASE day session: USDKZT TOD. Available:
http://www.inform.kz/en/search?sword=K ASE+day+session%3A+US.DKZT_TOD+%3D&x=0
&y=0 [Accessed: 2 October 2017].

The figure above shows that the lowest relative price of USDKZT TOD was on 8§
September 2017 - 56.99930 units of RURKZT TOD. On the other hand, the highest relative
price was on 31 August 2017 - 58.46769 units of RURKZT TOD.

The first quartile equals to 57.39274 units of RURKZT TOD, while the third quartile is
57.98239 units of RURKZT TOD.

The figure below shows the change rate in the relative price of USDKZT TOD in units of
RURKZT TOD.
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Figure 6 — The change rate in the elative price of USDKZT TOD in terms of
RURKZT TOD compared to the previous sales day, units

Sources:

1. Kazakhstan Stock Exchange (KASE) (2017) Results of trades in foreign currencies.
Available: http://www.kase.kz/en/cur/index [Accessed: 2 October 2017];

2. KazInform (2017) Searching results: KASE day session: USDKZT TOD. Available:
http://www.inform.kz/en/search?sword=K ASE+day+session%3A+USDKZT TOD+%3D&x=0
&y=0 [Accessed: 2 October 2017]. Note: The previous day for sales before 5 September 2017
was on 31 August 2017.

The figure above shows that the highest decline in the relative price of USDKZT TOD in
terms of RURKZT TOD was by 0.6630 units for the period between 5 September 2017 and 2
October 2017.

In conclusion, the highest price of USDKZT TOD for the period of time between
31.08.2017 to 02.10.2017 was 341.42 tenge (KZT). Moreover, the highest relative price of the
American dollar spot market over T+0 scheme in terms of RURKZT TOD was 58.46769 units.
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Kynaiideprenosa A., Adpanues O.

AKIII JIOJUIAPBIHBIH CITOT HAPBIFBIHBIH T+0 CXEMAChHI BOMBIHIIIA KASAKCTAH
KOP BUPXACBIHAAFBI CTPATEI' MAJIBIK OPHBI

AHaaTna

Makama 2015-2017 oK. TpaHTTBIK KapKbUTaHablpy 3eptreyi 217 "Feutbimasl gambity"
OrokeTTik Oarmapnamacsl, 102 6arnapiaamack! "FeUTbIMU 3€pTTEY/Ii TPAHTTHIK KapKbUTaHABIPY"
No4766/D4 KazakcTaH aiiMaKTapbIHBIH aybUIABIK TYPFBIHIAAPIBIH OMIp CYpPY JACHIEHiH OJIapIbIH
SKOHOMUKAIIBIK JaMyblHa OaiNIaHBICTHI HETI3[IEy: HWHIUKATOPIApIbl FBUIBIMUA 3EpPTTEY >KOHE
QJICYMETTIK CTaHAAPTTAPABl EHTI13y» jK00ackl OoWbIHIIA AaibiHAAIABL, Tipkey NeO115PK01912.

Kinm ce3z0ep: USDKZT TOD, AKII nomnapsr (AKII nomnaper), cnor-Hapeik, T + 0,
Kazakcran kop 6upsxacel (KASE), Kap>kbl HApBIFbI.

Kynaiideprenosa A., Adpaaues O.

CTPATEI'MYECKA HHO3ULIMA CLIOTOBOI'O PBIHKA AMEPUKAHCKOI'O IOJUIAPA
10 CXEME T+0 HA KA3ZAXCTAHCKOUN ®OHJIOBOU BUPXE

AHHOTALUSA

CraTpsi MOATOTOBJICHA [0 PE3yJIbTaTaM HCCJIEIOBaHMSI TPAHTOBOrO (PMHAHCHPOBAHMS Ha
2015-2017 rr. B pamkax OromkeTHOH nporpammbl 217 «Pa3Butue Haykun», moamporpamme 102
«['panTOoBOC (hMHAHCHPOBAHWE HAYYHBIX HWCCIICIOBAaHUI» IO Teme TmpoekTa: Ne4766/I'd4
«O00cHOBaHKE ONTUMAIBHOTO YPOBHS KH3HH CEIbCKOTO HacejeHus pernoHoB Kaszaxcrtana B
3aBHCHMOCTH UX SKOHOMHYECKOI'O Pa3BUTHs: Hay4Has pa3paboTka HEOOXOIMMBIX HHIUKATOPOB
Y MUHUMAJIBHBIX COLIMAJIbHBIX CTaHIApTOB» HOMeEp roc. peructpauuu Ne0115PK01912.

Knrueswvie cnosa: USDKZT TOD, amepuxanckuii notap (momutap CIILIA), coT-peiHOK,
cxema T + 0, Kazaxcranckas ¢ponnosas oupxa (KASE), dpuHaHCOBBI PBIHOK.

YK 338.24.2
Kypano6aesa P.E., Kantypees M.T., Arbim0aii A.O.

Ka3zaxckuii nayuonanvwili acpapHulil yHugepcumemn,
KLY um. U. Kancyeyposa,
Yuusepcumem unocmpanuwix a361K08 U 0€10601 Kapbepbvl
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