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The Republic of Kazakhstan has been an active member of the international trade since
gaining the independence in 1991 [1]. As a result, the Republic of Kazakhstan had entered the
global currency market to satisfy own economic goals [2].

The American dollar (USD) is the most often used currency in the global trade [3]. Its
official exchange rate in Kazakhstan is determined by the price of the dollar traded over T+0
scheme (USDKZT TOD) in Kazakhstan Stock Exchange (KASE) [4]. According to the National
Bank of Kazakhstan the average exchange rate of the American dollar (USD) for August 2017
was 332.69 tenge [5]. The figure below shows the equilibrium for the American dollars in cash
sold by the population and other economic agents to exchange offices in the Republic of
Kazakhstan.
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Figure 1 — The equilibrium between average exchange rate of the American dollars in
tenge and quantity of the American dollars in thousand units sold by the residents and other
economic agents to exchange bureaus in the internal cash exchange market for August 2017.
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Note: the minimum of average exchange rate can not be equal to zero as the American
dollars are not issued by the National Bank of Kazakhstan. Moreover, Kazakhstan needs to sell a
commodity, resources or products in order to get the American dollars.

Sources:

1. The National Bank of Kazakhstan (2017) Official exchange rates, 2017. Available:
http://www.nationalbank.kz/cont/2017%20eng8.pdf [Accessed: 10 October 2017].

2. The National Bank of Kazakhstan (2017) Purchases/Sales of Cash Foreign Currency by
Exchange Offices (Bureaus) during the August 2017. Available:
http://nationalbank.kz/cont/%D0%BF%D0%BE%D0%BA_%D0%BF%D1%80%D0%BE%D0
%B4 %D0%B0%D0%BD%D0%B3%D0%BB_20177.xls [Accessed: 10 October 2017].

The figure above shows that around 546692.25 thousand American dollars of cash were
bought by exchange offices in August 2017.

The figure below shows how much American dollars in cash were sold by different
economic agents to exchange bureaus in August 2017 by provinces of the Republic of
Kazakhstan.
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Figure 2 — The volume of purchases of American dollars in cash by exchange offices by
provinces of the Republic of Kazakhstan for August 2017, thousand units

Source: The National Bank of Kazakhstan (2017) Purchases/Sales of Cash Foreign
Currency by Exchange Offices (Bureaus) during the August 2017. Available:
http://nationalbank.kz/cont/%D0%BF%D0%BE%D0%BA_%D0%BF%D1%80%D0%BE%D0
%B4_%D0%B0%D0%BD%D0%B3%D0%BB_20177.xls [Accessed: 10 October 2017].

The figure above shows that the highest share of the market belongs to the city of Almaty —
50.7% of the market share or 277199.05 thousand units of American dollars (USD). The second
place belongs to the capital of Kazakhstan, the city of Astana — 15.45% of the market power or
84461.22 thousand units of USD. The two biggest cities of the Republic of Kazakhstan, Almaty
and Astana, despite their small territory compared to the rest of the country have more than half
of the market control — 66.15%. The lowest share of the market in the internal cash market
belongs to West Kazakhstan province — 0.61% of the market power or 3307.56 thousand units of
the American dollars. The euro is the second largest currency traded in Kazakhstan Stock
Exchange (KASE) [6]. The figure below shows how much euro were sold in cash to exchange
offices by the population and different economic organisations to exchange bureaus.
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Figure 3 - The volume of purchases of euro by exchange offices in cash in provinces of
Kazakhstan in August 2017, thousand units.

Source: The National Bank of Kazakhstan (2017) Purchases/Sales of Cash Foreign

Exchange Offices

Currency by

(Bureaus) during the August 2017. Available:

http://nationalbank.kz/cont/%D0%BF%D0%BE%D0%BA_%D0%BF%D1%80%D0%BE%D0

%B4_%D0%B0%D0%BD%D0%B3%D0%BB_20177.xls [Accessed: 10 October 2017].

The figure above shows that that the first quartile of for the volume of purchases by

exchange offices is 524.53 thousand units of euro. The value of the third quartile is 2169.545
thousand units of euro. Therefore, the interquartile range equals to 1,645.015 thousand units of
euro.Kazakhstan has tight economic relationships with China [7]. Moreover, the growing power
of Chinese economy creates Chinese yuan (CNY) the demand in the global currency market [8].
Therefore, Kazakhstan Stock Exchange (KASE) has introduced Chinese yuan (RMB) for trading
since 2014 [9]. The figure below shows how much Chinese yuan (CNY) in cash were bought by
exchange bureaus in August 2017 from different economic agents in different provinces of

Kazakhstan.
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Figure 4 — The cash sales volume of Chinese yuan by the residents and other economic
entities to exchange bureaus by provinces of Kazakhstan in August 2017, thousand units.

Source: The National Bank of Kazakhstan (2017) Purchases/Sales of Cash Foreign

Currency by Exchange

Offices

(Bureaus) during the August 2017. Available:
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http://nationalbank.kz/cont/%D0%BF%D0%BE%D0%BA_%D0%BF%D1%80%D0%BE%D0
%B4_%D0%B0%D0%BD%D0%B3%D0%BB_20177.xls [Accessed: 10 October 2017].

The figure above shows that the city of Almaty has the highest market share in August
2017 — 18189.94 thousand units of Chinese yuan. Russian is one of the top strategic and
economic partners of Kazakhstan [10]. Russian rubles also traded at Kazakhstan Stock Exchange
(KASE) [11]. The figure below shows how much cash in Russian rubles (RUR) were bought by
exchange offices from different economic agents.
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Figure 5 — The volume of Russian rubles bought from economic agents by exchange
bureaus in different provinces of Kazakhstan in August 2017, thousand units.

Source: The National Bank of Kazakhstan (2017) Purchases/Sales of Cash Foreign
Currency by Exchange Offices (Bureaus) during the August 2017. Available:
http://nationalbank.kz/cont/%D0%BF%D0%BE%D0%BA_%D0%BF%D1%80%D0%BE%D0
%B4_%D0%B0%D0%BD%D0%B3%D0%BB_20177.xls [Accessed: 10 October 2017].

The figure above shows that Kyzylorda province has the lowest volume of Russian rubles
sold to the exchange offices - 72230.76 thousand units.

In conclusion, the internal market of cash sales to exchange offices are dominated by cities
of Almaty and Astana in August 2017: USD and EUR — above 50% of the market power, CNY —
nearly 93.4% of the market share. However, for Russian rubles cities of Almaty and Astana do
not have together the market domination in August 2017 — only 28.57%.
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Abpaanes O., AGgumongaeBa A.Y.

COBEPHIEHCTBOBAHUE MEXAHU3MA XEJDKMMPOBAHNA BAJIFOTHOI'O PUCKA
B PECITYBJIMKE KA3AXCTAH

AHHOTANUA

JlaHHas CTaThsl aHAIM3UPYET CTOPOHY CIIpOca BHYTPEHHOT'O PhIHKA BAIOTHI B PecmyOmmke
Kazaxcran. Bo BHyTpeHHe# BamoTHOU Ompxke Kazaxcrana mpeoOiamaioT YeThIpe OCHOBHBIX
neHexHbIX equHul: aosapel CLIA, eBpo, kutaiickuii 10anp U poccuiickue py6sin. OOMEHHBbIH
KypC 3THX BaJIIOT ONpeaenseTcs coctosaneM Kazaxcranckoit (pOHIOBOM OUPKBI.

CraTbs MOATOTOBIJIEHA 110 PE3YJbTAaTaM HCCIEIOBAHUS T'PAHTOBOTO (PMHAHCUPOBAHHS Ha
2015-2017 rr. B pamkax Oro/pkeTHOH nporpamMmsl 217 «Pa3Butue Haykn», noamporpamme 102
«I'panToBOC (MHAHCHPOBAHWE HAYYHBIX HWCCICIOBAaHUI» IO Teme TmpoekTa: Ne4766/I'd4
«O0ocHOBaHKE ONTUMAIBHOTO YPOBHS KH3HH CEIbCKOTO HacejeHus permoHoB Kaszaxcrana B
3aBHCHMOCTH UX SKOHOMHYECKOI'O Pa3BUTHs: HaydHas pa3paboTka HEOOXOIMMBIX UHIUKATOPOB
Y MUHUMAJIBHBIX COIMAIIBHBIX CTaHIapTOB» HOMEp roc. peructpamuu NeQ115PK01912.

Knrouegwie cnoga: ppIHOK BaOThI, 0OOMEHHBIN Kypc, BHYTPEHHUH PBIHOK, CIIPOC, 10JUIaphl
CIIIA, eBpo, KUTANCKUI F0aHb, POCCUHUCKUI PyOJIb.

Aopaames O., AOaumosiaeBa A.

KA3AKCTAH PECITYBJIMKACBIHAATEI BAJIYOTAJIBIK TOYEKEJI/II
CAKTAH/IBIPY TETII'TH XXETUIIPY

AHJaTna

byn makamana Kaszakctan PecrmyOnvkachiHAarsl BaIOTAHBIH 1ITKI HAPBIFBIHBIH CYPAHBIC
XKarpl Tanganrad. KazakcTanaarbl IETEN BaIIOTAChIH ailbpOacTay iIKi HapbIFBIHIA TOPT HET13T1
Bamora OaceiM Oomansl: AKHI nommapsi, eypo, Kpitaii 1oani xone Peceit py6mi. Ochl
BaNIfOTANIapAbIH  albpipbac Oarambl KaszakcTtaH KOp OHWpIKachIHBIH J>KaFfaiibiHa OalIaHBICTBHI
KypaJsabl.
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Makxkana 2015-2017 kK. TpaHTTHIK Kap>KbUIaHBIPY TaKbIPHIOBIHBIH 3epTTEY1 OolibIHIIA 217
oromkerTik Oarmapiama "FeuieiMasl nameity"”, 102 Garmapnama " FeiabiMu 3epTTey /i TPAHTTHIK
Kap)KbUTaHIBIPY'" >K00aHBIH TaKbIphIObI: Ned766/d4 " KazakcrtaH alMaKTapbIHBIH aybUIIBIK
TYPFBIHAAP/IBIH OMIp CYpPY ACHIeHiH OJIapJbIH SKOHOMUKAIBIK JaMybIHa OalIaHBICTHI HETI3/ey:
WHAUKATOPJIApAbl FBUIBIMH 3€pPTTE€Y JKOHE OJEYMETTIK CTaHAapTTapAbl EHri3y» KoOachl
OolbIHIIA fakbHAanabl, Tipkey NeO115PK01912.

Kinm ce30ep: BanioTa HapbIFbl, alibipbac Oarampl, iKi HapbIK, cypanbic, AKIL mommapsr,
eypo, KpiTaii 1o0ani, Peceit pyoami.

907K 001.83(100):378
KaasikoBa b.b., Casnui 9.

Kazax ynmmuix acpapnvix ynusepcumemi

YJTTBIK OKOHOMUKAHBI JAMBITY IAFTBI LITAFBIH )KOHE OPTA
BM3HECTIH MAHBI3bI

AHgaTna

Makanana, marmapeic KoHe KaTaH OocekenecTik skarmaiibiHga KP marbiH JkoHE opra
OW3HEeCTI MEMJIEKETTIK KOJiay, IIaFbIH JKOHE oOpTa OW3HECTIH JaMy JAWHAMHUKACHI, €Il
SKOHOMUKACHIHBIH JJaMYbIHIAFbI IIIAFbIH JKOHE OpTa OM3HECTIH MaHbI3IbUIBIFBI KAPACTHIPHUIFaH.

Kinm ce30ep: 1iarblH KOHE OpTa OW3HEC, Taiijla, WHBECTHUIUS, MEMIICKETTIK KOJIay,
Kap KbUTAHIIBIPY .

Kipicne

[arpiH K0HE OpTa OM3HECTI JAMBITY — K€3 KEelITeH eJiH YKOHOMUKACKIHBIH Tiperi. Cebeoi,
OJI €71 PKOHOMHUKACHIHBIH HHHOBAIUSUIBIK JIaMy >KOJIbIHA KOIIyiHe bIKMaN eTe/l. JlaMbIlFaH marbiH
JKOHE OPTa KOCIMKEPIIKCi3 Ke3-KENTeH eJ1iH YKOHOMUKAChl MaKPOIKOHOMMKAIIBIK TYPAKTHLUTBIKKA
xkeTe anmaiinel. COHIBIKTAH Ja, IIaFbIH JKOHE OpTa OW3HEC TOYEeNCI3AIKTIH allFalliKbl
KbpUTIapbiHaH-aKk KazakcTaHga SKOHOMHMKAHBIH MaHBI3ABl CEKTOPHI PETIHAC aWKBIHIAJIBI.
[[TarbrH xoHE OpTa OM3HECTI JKaH-)KAKTHl KOJIJay, OpKaIllaH MEMJIEKETTIK CascaTThiH OaChIMJIbI
OarpITTapbIHBIH Oipi Oommbl. COHBIH apKachlHAA, €JIETi KypHeidl SKOHOMHKAIBIK JKaFaaiira
KapaMmacTaH, [IaFbIH J)KOHE 0pTa KACIMKEPIiK CyObeKTUIepiHiH CaHbl TYPAKTHI OCY/IE.

Kazakcranaa marslH OM3HECTIH AaMybl OApIIbIK KOpPCETKIITepi OOMBIHIIA KOJIEeMi KaFbIHAH
Jla, CUMATHI KaFbIHAH Ja OaThIC eNepiHe KaparaHla dj/e Kaiiia apTTa Kajbll OThIp. BipikkeH
¥Ynarrap YiieiMbiHbIH Jlamy OarmapiaMachiHBIH MOJIMETTEpiHE CYHEHCEK, 9JIeM/IIK SKOHOMHKA/Ia
TEK MIaFbIH KOCIMOPBIHAAPIBIH CaHbl OapibIK KOCIMOPBIHAAPIBIH KalMbl CaHBIHBIH 95%-HaH
acanpl, onapasiH JKIO-meri yneci 50%-ra neiiin >xetendi. JlambpiFaH MeMiIeKeTTepAeri MIaFbIH
xoHe oprta OwmsHecTiH JKIO-meri yneci wmbicanbl, JKamonusna-55%, ¥YnsiOputanusna-52%,
I'epmanusina-57%, Utanusna-70%. CanbicTeipMansl capantama Kazakcranga marbiH )KOHE OpTa
KOCIIMKEPIIKTIH MaKpOAIKOHOMHUKAIIBIK KOPCETKIIITE YJIECIHIH oTe a3 eKeHiH kepcereni. Kasipri
TaHJa IMaFblH OW3HECTIH WHBECTUIMSUIBIK YJEpICKe KAThICYbl Ka3aKCTaH YKOHOMHKACHIHBIH
©3eKTi MocenenepiHiy Oipi Oonbim TaObuianbl. CoHabikTaH na, Kazakcran PecrmyOnukachbiHBIH
YKIMEeTI1 MIaFblH )KOHE OpTa MHHOBALIUSIIBIK OM3HEC MOCEIECIH THIM/II IIeNTyre KOMAaKThl Kapaxkar
6enyne [1]. Kazakcranna 2020 xbutra neifin oHbIH yieciH 40%-ra xeTki3y kesaenin oteip. Con
ceOenTi MmIarblH XKOHE opTa OW3HECKe KOJAay apTKaH. MbIcanbl, COHFBI KbUIAaphl «/lamy»
KOCIMKEPIIKTI JAMBITY KOPBIHBIH JeMEYIMEH eniMi3zie 35 MbIHFa JKybIK Ou3Hec-xk00a COTTI icke
ACKaH.

336



