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®UHAHCOBAS T'JIOBAJIM3AIVS U EE BO3JIEUCTBUE
HA ITPEJIIPMHUMATEJIbCTBO

AnHOTaumMs. B craThe BbIJIETICHBl OCHOBHBIC HANpaBICHHUS BO3JCHCTBHS (UHAHCOBOM
rnobanu3anuy, Kak OJHOW K3 HamOoJIee BaKHBIX XapaKTEPUCTHK COBPEMEHHOTrO IMpoliecca
ro6anu3anyu, Ha NpeAnpUHUMATEIHCTBO.

Kniouesvie  cnosea:  ¢unaHchl,  (¢uUHAHCOBasg  Trio0aIM3alMs,  MEXIYHApOJHOE
IIPEAIIPUHUMATENBCTBO, MUPOBAsi SKOHOMHMKA, KallWTaj, HAllMOHAJIbHBbIE M HAJHALMOHAJIbHBIC
OpraHMu3aluu.

CeroaHs ToBapoOOMEH B MHUPOBOW TOPromje HE MPOCTO JIOTIOJHUICA KallUTaTO0OMEHOM,
OH yXe YCTYHNHJI MECTO COBOKYITHOMY OO0beMy IIOTOKOB JI€Her M KaluTajua, CAelKaM Ha
MEXJyHapOAHOM  (UHAHCOBOM  pbIHKe. [IpoM3BOACTBO Bce dalle CTald 3aMEHSTh
CHEKYJIATUBHBIE ONEpPAllUi C Pa3IMYHBIMH MPOU3BOJAHBIMH (PMHAHCOBBIMH MHCTPYMEHTaMH, a
TaK)Ke UI'pa Ha pa3HULE KypCOB MUPOBBIX BaJIOT.

CrnenoBarenbHO, B YCIOBUSX II00ANU3aIlMM HAUWHAET MPEeTepreBaTh U3MEHEHUE 1ieeBast
GyHKIUS TpeAnpUHUMATENbCTBA. MeCTO peaqbHOro MPOM3BOJCTBA KOHKPETHBIX TOBApOB BCE
yaiie 3aHMMaloT (PUHAHCOBBIE ONeEpalMu, KOTOpble MPUHOCAT Ooublryto Beirony. Ilpudyem ee
MOJIydeHUE HE pACTATMBAaeTCsl Ha MHOTHE TOJbl, a MOXeT ObITh MrHoBeHHOW. I[losTomy
CKJIa/IbIBAETCs IIPOTUBOPEYNBOE BO3JICIICTBUE ¢uHaHcoBOM  rnolanu3zanuMu  Ha
IIPEIITPUHUMATEIBCKYIO 1E€ATEIbHOCTbD.

C onHOH CTOPOHBI, COBPEMEHHOE NPEAINPUHUMATENBCTBO HE MOXKET HOPMAJIBHO
CYIIECTBOBAaTh 0€3 JIONMOJHUTENBHOIO KamuTajga, W rio0anu3anus (UHAHCOBBIX PBIHKOB
CYLIECTBEHHO pAaCIIMpsAET B 3TOM CMBICIE €ro BO3MOXKHOCTH. OnHAaKo, ¢ JIpyroil CTOPOHBI
neneBas (QyHKIUS, MOTHBBI M METOAbl BEJCHUSA NPEANPUHUMATEIBCKON JeITeNbHOCTH
CYLIECTBEHHO MEHAIOTCA, YTO HE MOJXKET HE OKas3bplBaTb HEraTMBHOIO BO3JEHCTBUS Ha
poTeKaHue OOJIBIIMHCTBA SKOHOMUYECKUX ITPOLIECCOB B OOIIECTBE.

@duHaHcoBasg rno6anu3alysl UMEET OINpe/AeICHHbIE MO3UTUBHbBIE MOCIEACTBUA (K HHUM,
HECOMHEHHO, OTHOCHUTCSl CHH)KEHHE HEIOCTaTKa (PMHAHCOBBIX PECYpPCOB B pa3HBIX PETrHOHAX
MHUpPa U MX HCIIOJIb30BaHME I Pa3BUTHUS MpPEANPUHUMATENbCKON AedrenbHocTH). Kpome Toro,
rio0anu3anys yCHJIMBAET KOHKYPEHLUIO Ha HALMOHAJBHBIX M MEXKIYHAPOIHBIX PBIHKAX, YTO
COIPOBOKAAETCS KAK CHUKEHUEM CTOMMOCTH YCIYT, TaK U MOBBIIIEHUEM YPOBHS IIPOU3BOJCTBA
1 00CITyKMBaHHsI KOHEUHOTO OTPeOUTEIs.

Opnako  rioGanmu3anusi  CONPOBOXKAAETCS M OIpPENCNIEHHBIMH  HEraTHMBHBIMH
nocieacTBussMH. biara ¢gunHaHCOBO# rioGanu3aiyu, mnojiydaeMble B pe3ylbTaTe CHIKEHUS U
JUKBUAALUU OapbepoB MEXJy HallMOHAJIbHBIMU (PMHAHCOBBIMU CHUCTEMaMH, PaclpeaesstoTcs
HepaBHOMepHO. [Ipoucxoaut opmupoBanue GUHAHCOBOTO LIEHTPA U MEepUPEpUH, UYTO BEAET K
acUMMETPUHM MHpPOBOHl (uHaHCOBOW cucTembl. [lo mpuuynHEe TakoH OAHOMOJSIPHOCTH 00e
CHCTEMBbl MOTYT OKa3aTbCs Topaszio 06osee HeyCTOMYMBBIMU, YeM paHble. J[pyrumMm HeraTuBHbIM
HoCHeICTBUEM (PMHAHCOBOM Tiobanu3alMy sBISETCS Bce OoJblias 3aBUCHMMOCTb PeabHOIro
CEKTOpa U MPEINPUHUMATENbCKON NESATEIbHOCTH OT €€ JEHEKHOro, (PMHAHCOBOIO KOMIIOHEHTA.
OTO 03HAaYaeT, YTO COCTOSHUE HAIIMOHAJIBHBIX YKOHOMHK BCE B OOJIbILIEH CTENEHH 3aBUCUT OT
COCTOSIHUSI HAIIMOHAJIBHBIX U MUPOBBIX (PMHAHCOB.

I'moOanu3anuss MUPOBOW SKOHOMHUKH CHOCOOCTBYET BO3PACTAaHMIO HECTAOMIBHOCTH U
HEYCTOWYMBOCTH NPEANPUHUMATENBCTBA, BbI3BAaHHOE JIMOepalu3alueil IBMKEHUs KamuTaina |
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OTKPBITUEM HALMOHAIBHBIX TPAHULl JII CBOOOJHOTO MepeMelleHHss (PMHAHCOBBIX PECypCOB.
BbeckonTponpHas nepekauka (UHAHCOBBIX CPEJCTB M3 OJHOM TOYKH MHpa B JPYTylO0 MPUBOIUT K
necTabuan3aiy HallMOHAJIbHBIX 3KOHOMUK. [losiBI€HHE KPYIMHBIX HE3aBUCHUMBIX (PUHAHCOBBIX
MHCTUTYTOB TIPU OJHOBPEMEHHOM JIEPErYJIMPOBAHMM HALMOHAJBHBIX (PMHAHCOBBIX PBHIHKOB
IPUBEJIO K PE3KOMY paCIIMPEHUI0 PaMOK M 00BEMOB Omepaluil Ha ri1o0aibHOM (PUHAHCOBOM
pBIHKE, a IEPEIUB KaluTala Yepe3 HallMOHAIbHbIE TPAHHIIbI TOCTUT HEBUIAHHBIX Pa3MEpOB.

Bwmecte ¢ TeMm, rnobanuszanys (UHAHCOBBIX PHIHKOB YBEIHMUYUBACT MOTEHIMA HEIEIEBOTO
MCIOJIb30BAHMSI MHOKECTBA PA3JIUYHBIX (PMHAHCOBBIX MHCTPYMEHTOB. Kakablii MHCTpYMEHT
XE/DKUPOBAHUSL PUCKOB MOXXET OBITh HCHOJB30BAaH Ui  CIEKYJIATUBHBIX  OIEpaLUil.
CUIOMUHYTHBIE JIOXOJIBI MOTYT UATH B CUET OYAYIIMX PUCKOB M 00s3arenbcTB. B HacTosmiee
BpEMsi MHPOBOE COOOIIECTBO €mie He BbIpadoTano 3(PQPEKTUBHBIX MEp IO PEryIUpPOBAHUIO
HKOHOMHYECKUX IPOLECCOB, KOTOPBIE Ul OOJBIIMHCTBA CTPAH YK€ BBIIUIM 33 PAMKH OJTHOTO
HAIIMOHAJILHOTO XO03siicTBa. BOo MHOroM 3T0 OOYCIOBJEHO TE€M, YTO OpraHU3alus CUCTEMBI
HSKOHOMHUYECKUX OTHOILICHWH B MUPOBOM MacIHITabe BO MHOTOM HCXOJUT U3 UAEH PBIHOYHOTO
¢byHIamMeHTanu3Ma, T.e. abCOMIOTU3ALUH PhIHKA U CBOOOAHOM KOHKYPEHIIMH, OTPULAIONIEH POJib
HAIIMOHAJIIBHOTO  TOCYAapCcTBa Kak A(PQPEKTUBHOIO  peryiastopa MNpeanpUHUMATEIbCKON
neqaTenbHOCTH. [lo MHEHWI0 CTOPOHHMKOB JHMOEpaJIbHOTO TOAXO0Ja K TioOanu3aluy, B
COBPEMEHHBIX YCIOBMSIX POJb HAIlMOHAJIBHBIX T'OCYAApPCTB JOJDKHA ocilabeBaTh, HO B TO K€
BpeMs IOJDKHA BO3PACTaTh POJIb OTICIBHBIX CyOBeKTOB, B yacTHocTH, THK B perynupoBanuu He
TOJIBKO MUPOXO3sICTBEHHBIX IPOIIECCOB, HO U MPOLIECCOB HAa YPOBHE OTAEIbHBIX HAI[MOHAIBHBIX
xo3aicTB. JlaHHOW cTaTbel XOTeNoCh Obl TOCTapaTbhCcs JI0Ka3aTh OMIMOOYHOCTh TaKHX
MPEACTABICHUN.

Ha coBpemeHHOM 3Tame pa3BUTHS MHPOXO3SIHCTBEHHBIX CBs3€H I0OagbHbIE KOMITAHUU
BpS/I MOTYT CIIPaBUTHCS C pelieHHeM HauOojee oOmMX M Haubojiee 3HAYMMBIX 3anad. Bo-
NEPBbIX, TOTOMY, YTO MX (YHKIIMOHAIBHBIN CEKTOpP AEATEIbHOCTU CYIIECTBEHHO YXeE, YeM 3TO
HEOOXOAMMO JJIsl YIpPaBICHHUS MHPOBBIM COOOIIECTBOM. Bo-BTOpBIX, XOTh IJI00aNbHbIE
KOMIIAaHWU W TOCTYXHJIM TJIaBHBIM (akTopoM (GOpMHpOBaHUS TIJI0OANM3AaLMU KaK TaKOBO,
OJIHaKO TJ00aNu3aIus BCE €Ile OCTAeTCsl MPOLIECCOM, BBIXOAALIMM JaJeKO 32 paMKH MHTEPECOB
TOJIBKO TJ00abHBIX KOMIIAaHUH. B COBpeMEHHBIX YCIOBHSIX BaKHOE 3HAUEHHE MMEET BhIpabOTKa
MEXaHU3MOB PETYJIMPOBAHMS IPOLECCOB AKOHOMUYECKON TI0OaIM3aliy, KOTOPOE, OJKHO
OCYILIECTBIATHCS KaK CO CTOPOHBI HAIlMOHAJIBHBIX IPABUTENbCTB, TaK U CO CTOPOHBI
MEXJIyHApOJHBIX OpraHM3alui, a Takke OOIIECTBEHHBIX opraHuzanuid. IIpu 3TOM BaXHBIM
SBIISICTCSI BOIIPOC O TOM, KaKUM 00Pa30M JIOJIKHBI OBITh pactpeiesieHbl (YHKIUN MEXITy HUMHU.

CoBpeMeHHBIH mpouecc TIo0aTM3alMK  MPOUCXOAUT B YCIOBHUAX  COXpaHEHHUs
HAIIMOHAJIBHBIX TOCY/JapCTBEHHBIX O0Opa30BaHUM, YMCIO KOTOPHIX MOCTOSIHHO YBEIMYHBAETCH.
KoHeuHO, B yCIIOBUSIX YCTAaHOBJICHHUS €JMHBIX HOPM M INPaBHJ SKOHOMHUYECKOTO MOBEICHMS,
MHOTHE TPaJUIIMOHHBIE PhIYard MaKpOIKOHOMHUYECKOTO PEryIMpOBaHMs, TAKME KaK UMIOPTHBIE
Oapbepbl U SKCIIOPTHBIE CYOCUIMH, KypC HALlMOHAJIBHOM BalIOTHI U CTaBKa pe(pUHAHCHPOBAHUS
LEHTpaJIbHOr0 OaHKa yxke He paboTaroT B MOJIHOM Mepe. bonee Toro, oTaebHbIe SKOHOMUYECKHE
IPOIIECChl, OCOOCHHO B BAJIIOTHO-KPEAUTHOU cdepe, mpuoOpenu rinodaabHbI XapakTep W He
HOJIAI0TCS PETYIMPYIOUUM YCUIMSAM OTAEIbHBIX TOCYyJapcTB. B yclnoBHAX KOHKYpEeHLUH 3a
IPUTOK MHOCTPAHHBIX KAaIIUTAJIOB, TOCYAAPCTBO YK€ HE MOXKET B IIOJHOW Mepe UCIOJIb30BaTh U
TaKue phlyaru Kak HaJloroo0J0KeHue, TPYJA0BOE 3aKOHOIaTeIbCTBO, COLMAIbHAS MTOJIUTHKA.

OnHako 3TO HE O3HAYaeT, YTO OCHOBHBIE (DPYHKIMM TOCYAAapCTBa JIOJDKHBI MEPEUTH K
Ha/IrOCYyJapCTBEHHBIM  CTpyKTypaM. CuHibHOE TOCyIapCcTBO B YCIOBUAX II0OaIM3aluu
HEOOXOJMMO HE TOJBKO JJISi COXPAaHEHUS HAIMM U HAIMOHAIBHOW KYJIbTYpbl, HO M JUIA
NOJJIEPKKM HAIIMOHAJIBHOTO KamuTaja, JUIsl MOAJEPKKU HAIIMOHAJIBHOTO MPOU3BOAUTEINS B €T0
KOHKYPEHTHO 60ph0e npu paszziene MUPOBOro JI0X0/a.

CunbHOE TOCYAApCTBO CIIOCOOHO OOECNEUYUTh TaKHWe YCIOBHS MEXIYyHApOJIHOTO OOMEHa,
IIPY KOTOPBIX HAI[MOHAIBHOMY KaIllUTally AOCTaBajach Obl OOJIbIIAs J0JISA, YEM KaluTaly MeHee
CWJIBHOTO rocyaapctBa. B Takom ciygae Oouiblie moiydand Obl HE TOJIBKO COOCTBEHHUKHU
KamuTaja, HO U pabOTHHUKU, M TOCYAapcTBO B LesnoM. CHiIbHOE rocyaapcTBO 0OecreyrBaeT
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COLMANIBHYI0 3alIUIIEHHOCTh Pa0OTHUKOB, MOJICPKUBAET YPOBEHb HUX TMOTpPeOHOCTEW Ha
BBICOKOM  YpPOBHE, 4YTO TakKe HMEEeT HEMallOBA)XHOE 3HAu€HWEe [UIsl  Pa3BUTHUS
MPEeIPUHIMATEILCTBA. ['0CYIapCTBO 00ECIeUnBACT TAKXKE OPUIUYECKYI0O M TOJUTHUYECKYIO
3alUTy CBOUX MPOU3BOUTENEH. B mpoTUBHOM ciiydae, UM MPUXOIUIOCH ObI CAMOCTOSTEIHHO
MIPOTHUBOICHCTBOBATE APYrUM, 00JIE€ MOIIIHBIM MPEANIPUHUMATEILCKIM CTPYKTYpPaM.

B rJ1I00aJILHOMI HKOHOMMKE YKOHOMHUYECKOE MOJIOXKEHHUE OTACIBbHBIX
MPEeANPUHUMATEILCKUX CTPYKTYP B 3HAYUTENIBHON CTETICHH 3aBUCUT OT YPOBHS Pa3BUTHUS TOTO
HAI[MOHANILHO-TOCYIaPCTBEHHOTO O0pa30BaHMs, K KOTOPOMY OHHM NpUHAANEKar. Yem BhIlIe
YPOBEHb PA3BUTHUS TOCYAApCTBA, 4YeM OoJiee pa3BUTa ero MHPPACTPYKTypa U MaTepUaTbHO-
TeXHHYeCKas 0a3a, ueM OoJiee 00pa30BaHHBIM SBIISETCS HACENIEHUE, TeM OoJiee YCIEIIHBIM OyaeT
Y TIpeANPUHUMATEIHCTBO. Hanmuue rpanull ajis rocyaapcTBa — 3TO BaKHBIN Oapbep IS 3l ThI
€ro COOCTBEHHBIX MHTEPECOB, KOTOPHIE BPSI U KOTJa-HUOYIb MOTYT COBIACTh C MHTEpEcaMu
IpYrux rocynapcts. boppda Mexay TIOABMH U HApOJaMH 3a PECYPCHI JUIS CBOETO BBDKUBAHUS U
pasBUTHS BpsSI JU TpeojoiuMma B Ommkadmem Oyaymem. [losTomy Bcerma Mexay
rocyiapcTBaMu OyJIeT COMEPHUYECTBO U HEOOXOJUMOCTh COTJIACOBAHHUSI CBOMX HHTEPECOB C
OpyruMu  rocyaapctBamu. locymapctBo oOecrmeumBaeT BceoOlee BBICOKOKAYECTBEHHOE
o0Opa3oBaHUE U CO3/IaeT OOJBIIYIO YaCTh HHPPACTPYKTYPHI, B TOM YHCIIe U HHCTUTYIIHOHATHHOMH,
TakoW, Kak MpPaBOOXpAaHHUTEIbHAs cUCTeMa, 0e3 KOTopod 3(QeKTuBHAs padoTa PHIHOYHOTO
MeXaHU3Ma HEeBO3MOXHa. ['ocynapcTBo perynupyer GUHAHCOBBIA CEKTOp, oOecrieunBas paboTy
PBIHKOB KAaIlHMTallOB B COOTBETCTBUU C MX HazHadeHHeM. OHO CO3/1ae€T CUCTEMY COLMAIBLHOTO
CTpaxOBaHUS U COJICHCTBYET PA3BUTHIO TEXHOIOTHIA.

I'mobGanu3anus SKOHOMHKH HE OTMEHSET PBIHOYHOW CHUCTEMBbl XO3siiicTBOBaHMs. boiee
TOTO, PHIHOYHBIE OTHOIIIEHUS Bce Oosiee MPHOOPETAIOT BCEOOBEMITIONIEH XapaKkTep, a U3BECTHO,
YTO pPBIHOYHAS CHUCTeMa TpeOyeT YETKO OIpEAeJICHHBIX IMpaB COOCTBEHHOCTH U CyJIeOHOM
BIIACTH, 3AIIUIIAIONICH WX, OHA TpeOyeT KOHKYPEHIIMH U COoBepIIeHHOW nHpopmanmu. OgHaKo,
KOHKYpEHIIUs OTrpaHHyeHa, a WHpopMalus Aalieka OT COBEPIICHCTBA, CYIIECTBYET HEMOJIHOTA
pPBIHKOB. Bce 3Tu mpu3HAKM PHIHOYHOTO XO3SHCTBA HE MCUYE3al0T B YCIOBHUSAX TII00ANH3AIMH,
HanpoTuB, oHU ycunuBatorca. C mossrenuem THK, ¢ omHOW cTOpoHBI, yXecTodaercs
KOHKYpPEHIIUS, a ¢ Jpyroi, Hamboyiee OTYETIMBO MPOSBISIETCS TEHIACHIMS K MOHOMOJIW3ALUU
peIHKOB. He mcuezaeT M Takoe MOHATHE KaK «ECTECTBEHHAs MOHOMONHS). Y MPeArpHUsTHIH,
JNCUCTBYIONIMX B OTPACISIX E€CTECTBEHHBIX MOHOMOJMM, TaKKe HEU30eKHO BO3HHKAIOT
MOHOIIOJIUCTUYECKHE YCTPEMJICHUSI, KOTOpPhIE HAXOSAT CBOE BBIPKEHHUE, MPEXKAE BCEro, B
MOBBIIICHUU 1IeH. PerynupoBanue Takux MOHOMOJIUCTUYECKUX TEHACHIIUN B HACTOSIIEE BpEeMs
HE IMOJ1 CHJIy HH OJIHOM HaJHAIIMOHAIBHOM OpraHu3aIiy, 03TOMY, CKOPEe BCETO0, 3Ty (QYHKIUIO
OyAyT IpOJOKATh BHIMOIHATH HAIIMOHAIBHBIE TOCYIapCTBA.

B ycnoBusix rio0anu3anum HE MCYe3aeT M Takod Hauboyiee sSBHBIM MpPOBal PbIHKA, KaK
BHeIHUE YPPeKThl uiu dKcTepHanuu. [Ipu Hanmunu BHeHUX 3((GEKTOB OJHON U3 BaKHEHIIINX
(GyHKIMI rocyjapcTBa CTAaHOBUTCS BBISBIIEHUE COIMANTBHO 3HAYUMBIX «BHEUTHUX Y(PHEKTOBY», HX
JICHe)KHOE M3MEPEHHE M MPUHATHE PEIICHUH, KOMIECHCUPYIOIIMX HECOBEPIIEHCTBO PHIHOYHOTO
MeXaHHU3Ma. 3a J0JTHe TOJbl CYIIECTBOBAHUS PHIHOYHOTO XO3SICTBA TOCYJapCTBO BBIPAOOTAIIO
METO/ABI BO3JEHCTBUS Ha «BHemHHE d(pdexte». ['ocymapcTBo pa3paboTano CUCTEMY Tak
HA3bIBAEMBIX KOPPEKTUPYIOIIMX HAJIOTOB U CyOCHAMIA, YTOOBI TMPHUBECTH B COOTBETCTBUE
CTOMMOCTh TPEAENbHBIX YAaCTHBIX YHUCTHIX MPOIYKTOB U MPEEIbHBIX OOIIECTBEHHBIX YMCTHIX
MPOJIYKTOB. B HEKOTOPBIX Cllydasix BMECTO KOPPEKTUPYIOLIUX CyOCHAM TrocyaapcTBo Opaio Ha
cebs puHaHCcHpOBaHHE TeX cep, B KOTOPBIX BOZHUKAIH MOJOKUTEIbHbBIE «BHEIIHUE Y (HEKTH,
U KOTOpBIE TPYAHO OBLIO M3MEPUTh. B ycrmoBusxX rinodanu3anuy Takoe MOHSATHE KaK «BHEIIHUE
b deKTh» HE HCUYe3No, HO MPEJICTaBUTh cede, YTO B YCIOBHSAX TN00aIbHOW pPHIHOYHOU
HSKOHOMHMKH KTO-TO BMECTO HAIIMOHAIBHOTO TOCY/IapCTBa CMOT OBbI PETYIUPOBATh STH MPOIECCHI,
ABIAETCA TpoOIeMaTHUHbIM. Ha pBIHKM HeNb3sl TMOJIOKUTHCA M TpPH TPOM3BOACTBE Oiar,
KOTOphIE TIO CYIIECTBY SBISIOTCS OnaramMu  oOmiecTBeHHoro morpebneHus. [loatomy
obecrieueHre HaceleHns 00IIeCTBEHHBIMH TOBapaMu OepeT Ha ce0st rocynapcTBo. HanmesTees Ha
TO, YTO HX NPOU3BOACTBO Ha cebs Bo3pMyT THK wnm HagHalMoHanbHBIE OpraHbl, HE
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npuxoaurcs. OTBETCTBEHHOCTD 3a TPAHC(POPMALIUIO JIIOOOT0 HAIIMOHAIBLHOTO XO35HCTBA MOXKET
B3STh Ha ce0s TOJIBKO HAIIMOHAJIBEHOE TOCYIapCTBO. DTy OTBETCTBEHHOCTh HEJIb3s BO3JIOKUTH Ha
MEXTyHapOAHbIe (PMHAHCOBBIE MHCTUTYTHI, XOTS UX POJIb TAKXKE BaXKHA.

CoxpaHeHHe HAIMOHAIBHBIX TOCYIAapCTB U CHCTEMBbl TOCYIapPCTBEHHOTO PETYIHMPOBAHMS
NPEANPUHUMATENBCKON JEATENbHOCTH CErofHs HEOOXOAMMO HE TOJBKO JUIS TOrO, YTOOBI
o0ecrneynTbh HOpMaIbHOE, MPOTPECCUBHOE PA3BUTHE, COXPAHUTh HALMOHAIBHO-3KOHOMHYECKUE
CHCTEMbl, HallMOHAJIBHO-TEPPUTOPUATBbHBIE 00Pa30BaHUsl CO CBOCH KYNbTYpOil, TPaAULUAMU U
oObyastMM, HO M JUIi TOro, 4ToOBbl 3(P(EKTUBHO MPOTHUBOACUCTBOBATH TEM HETaTUBHBIM
TEH/ICHIIUSAM, KOTOpbIE HEceT ¢ co0oil rimodanu3anus. B mpoTUBHOM cilyyae, y HallMOHAJIbHBIX
IIPOU3BOAUTENEH HEM30EKHO BO3ZHUKACT CTPEMIICHHE 3AIIUTUTHCS OT KOHKYPEHIIMH C TOMOILBIO
rocyJapcTBa, YTO HEU30€KHO BEJET K YCHJICHHIO HallMOHAJIbHO-TOCYIapCTBEHHON 3aMKHYTOCTH,
000CTPEHHUIO HAIIMOHATMCTUYECKUX HACTPOCHUH.

HanmonanbeHble TOCY1apCcTBa CEroiHs CIIOCOOHBI ClIeNIaTh HEMaso, YTOObl IPOTUBOCTOSTh
HETaTUBHBIM TEHJCHIMAM riobanu3anuu. Ho ams 3Toro um Heo0XoauMo, B IEPBYIO O4Yepesb,
BBICTPaMBaTh MPUHIUIHAILHO HOBYIO CHCTEMY OTHOIIEHUH C BBICIIEH aaMHHHUCTpaLUed U
PYKOBOJUTENSAMHU TJI00aNbHBIX KoMIaHuid. HoBble B3anMoOTHOIIEHUS OuM3Heca M TOCyAapcTBa
JOJDKHBI UJITH, B IEPBYIO OY€pe.lb, 10 MyTH CO3JaHUs TOCYAapCTBEHHOW CUCTEMBbI KOHTPOJIS 32
JBIDKEHUEM KaluTala, BKIOYaromed >(PQPEeKTUBHYIO CHCTEMY MPOTHBOACUCTBUS BBIBO3Y
KaluTajna, YBEJIMYEHHs €ro CIEKYJIATUBHOIO 000poTa, KOHTPOJIb 3a HHOCTPAaHHBIMH
MHBECTULIMSAMH, a TaKXe COJIeHCTBHE CO CTOPOHBI IOCyAapcTBa OM3HECY B IOBBIIIEHHUH €ro
COLIMAIBHOM OTBETCTBEHHOCTH.

B ycnoBuax rnobanuzanuu >pdekTrBHOE (QYHKIMOHUPOBAHHE NPEINPUHIUMATENHCTBA
HEBO3MOXHO BHE JIESITEIbHOCTH MEXIyHApPOJHBIX, HAJHALMOHAJIBHBIX OpraHu3aluuil. ITO
OOBSICHAETCSL TEM, 4YTO TIJo0albHAs HSKOHOMHMKA MpEANojaraeT YCTaHOBJIEHHE TIJI0OATbHBIX
npaBuiI M (HOPMUPOBAHME COOTBETCTBYIOLIMX TIJOOAIBHBIX HMHCTUTYTOB, KOTOpble OBl HX
dbopmynupoBanu W CIEAMIM 33 UX BBIIOJHEHHEM. OTH TMpaBuWiIa HE MOTrYT OBITh
c(opMyJIMPOBaHbI OT/AEIbHBIMHA HAllMOHAIBHBIMU MIPaBUTENbCTBAMU. [103TOMY CyIIECTBYIOT Tak
Ha3bIBa€MbI€ «IPOBAJIBD» TJI00ATU3aIMK, KOTOPbIE O3HAYal0T, YTO CYLIECTBYIOT CGephl, Irae
TpeOyroTCsl T7100aNbHbIe KOJUICKTUBHbBIE JIEHCTBHS, U IJIl 3TOTO CYLIECTBEHHO Ba)KHBI CUCTEMBI
rJ1I00aJIbHOTO YIIpaBJIEHUS.

«[TpoBanb» rmodanu3anuy 03HaYaroT, YTO €CIH PEryIUpOBaHHE MPOLIECCOB II00aTH3aIN
OTJaTh Ha OTKYIl PBIHKY, TO 3TO HEM30EXKHO MPHUBEIET K LIEJIOMY Py HEraTUBHBIX SBJICHHH,
TaKuX Kak 0eTHOCTh, (PMHAHCOBBIE KPU3UCHI, HAPACTAIOIINE TOJTU CTPaH, Pa3pyIIEHUE CUCTEMBI
COLUaNbHON 3amuThl U T.I. [loaTOMYy TOUHO TaKke, Kak HaJIWYME «IIPOBAJIOB» PHIHKA BHYTPH
HAIlMOHAJIBHBIX XO3AHCTB OOBACHJIET HEOOXOJMMOCTh TOCYJAPCTBEHHOTO pPEryJIHpOBaHUsA
PBIHOYHON SKOHOMHKH, TOUHO TAKXKE U «IIPOBAIBD) TNI00ANIN3aLNN JOKA3bIBAIOT HEOOXOJUMOCTb
CO3J1aHMsI INI00aTbHOM CUCTEMBI YIIPaBJICHUS.

I'moGanu3anus, crnocoOCTBYs BoO3pacTarolieil B3aUMOCBS3M W B3aUMO3aBUCHUMOCTH
HapoJ0OB MHpa, MOJHSIA 3HAaYCHUE MPOAYKLUUHU TI00aNbHOr0 OOIIECTBEHHOIO HOTPEOJICHUS U
ycuiIuiaa MOTPEOHOCTh B TJO0ANBHBIX KOJUIEKTUBHBIX JEHCTBUSAX, HO JIOObIE KOJIJIEKTHBHBIC
JEUCTBUS, B CBOIO O4Yepe/ib, TPEOYIOT HAJIMUUS COOTBETCTBYIOIIMX KOJUIEKTUBHBIX MHCTUTYTOB.
Camblif BaKHBI M caMblii CIIOXKHBIH BOIPOC, KOTOPBIM MPHU 3TOM BO3HUKAET, COCTOUT B TOM,
YTOOBI ONPECTUTHCS HAa KaKUX MPUHLIUIAX U KaKUM 00pa3oM JOJDKHBI (DYHKIIMOHUPOBATH TH
UHCTUTYTHI.

HemanoBaxkHast poJib B peryJaMpoBaHUM COBPEMEHHBIX MPOLIECCOB INI0OANMU3AINU I0JIKHA
NPUHAJIEKATh MEXJYHAPOAHBIM OOIIECTBEHHbIM oOpraHu3anusM. CerogHs MeXIyHapoJHbIe
MEXXIPABUTEIbCTBEHHbIC, HEMPABUTEIBCTBEHHBIE MEXAYHAPOJHbBIE W  BHYTPUCTPAHOBBIE
OOIIECTBEHHbIC OPraHU3allMM JOJDKHBI ChITPaTh BaXKHYKO pPOJb HE TOJBKO B JOCTHXKEHUU
TYMaHHbIX Lened rio0anu3alud, HO M B OpraHU3alldd COOTBETCTBYIOIIMX MpPOLEAYp H
NepexoAHbIX mporeccoB. VX 3agaun JOMKHBI ObITh, B MEPBYI OdYepe/b, HAlpaBlieHbl Ha
JUKBUJALMIO aOCOMIOTHONW O€AHOCTH Ha IUIaHeTe, a TaKkXke Ha oOecredyeHHe YCTOMYMBOTO
pasBUTHs 4Yepe3 NPOTHBOCTOSHHE TEPPOPU3MY HE Kak aOCTpaKTHOM BHEIIHEH cuiie, a Kak
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IpoIieccy, 3apoKJal0IIEeMycsl B HEJpax pa3BUTHIX CTpaH MUpa B (OpMe MPOTUBOCTOSHUS OJTHUX
¢unancoBbIX rpynn apyruMm. C 3TO# 1enbio Moryia Obl ObITh CO37aHa HEMpPaBUTEIbCTBEHHAS
I'moGanbHas HayyHas, Je0Bas U OOIIECTBEHHAs! OpraHu3amys, QyHKIUIMU KOTOPO Moria Obl
cTaTh pa3paboTKa NPUHILIMIIOB ITI00ATBHOTO YIIPaBJICHUS.

Xouercst aKIEHTUPOBaTh BHMMAaHUE Ha TOM HIee, YTO BaXHBIM CPEACTBOM
TOCPEryJIMpOBaHUs MPEIIPUHUMATENBCTBA B YCIOBUAX INI0OANM3alUU SBJSETCS KOHTPOJIb 32
JBIDKEHUEM  KaluTajla, KOTOPbIM JOJDKEH OCYLIECTBIATHCS: 4epe3 TOCYAapCTBEHHOE
CTpaxoBaHHME O00S3aTEIbCTB (DUHAHCOBBIX MOCPEIHUKOB BHYTPU CTpaHbl; IIyT€M BBEACHUS
HaJlora Ha (MHAHCOBBIE ONEpalMM; MHOXKECTBEHHBIE BAIIOTHBIE KYpPChl; OIpEICICHHE
pe3epBHBIX TPeOOBaHUI B OTHOIICHUH KPATKOCPOUHBIX MMOCTYIUICHUN KamnuTalia, KOTOPbIE MOTYT
IPEIOTBPATUTh CIIEKYISTUBHOE JaBJIeHHE (PMHAHCOBOTO KalMTaja Ha pa3BUTHE HAllMOHAJIBHBIX
HKOHOMHYECKUX CHCTEM M HAI[MOHAIBHOTO MPEANPUHIMATEIbCTBA.

JIureparypa

1. ®@ecitirun I'.®. I'mobanu3anusi SKOHOMHUKHU: MEPCHEKTHBBI PAa3BUTHUS HAI[MOHAIBHBIX
x03aicTBeHHbIX cucteM: MoHorpadwus.- CII16.: U3a-so Uudo-na, 2007. — 8,0 m.i.

2. @eiirun I'.®. 3akOHOMEPHOCTH TII00ATM3AIMHN U PA3BUTHE HAITMOHAIBHBIX 3KOHOMUK:
Mownorpadus. — CII6.: Uzn-so CITOI'YD®, 2009 - 14,75 m.u.

3. Hanusie MB® [Onekrponnslii pecype] / www.imf.org

A. bepnuna
KAPXbBIJIBIK )KAhAHJAHY X XOHE OHbIH KOCIIIKEPJIIKKE OCEPI

Makanana kocinkepiikke skahaHIaHyIbIH 3aMaHayH YPJIIC CUIAThl MAaHbI3ABUIAPBIHBIH Oipi
peTinae KapKbUIBIK jkahaHaaHy ocepiHiH HETi3r1 OarbITTapbl KOPCETUIrEH.

A. Berdina

FINANCIAL GLOBALIZATION AND ITS IMPACT ON BUSINESS
The article highlights the main directions of the impact of financial globalization, as one of
the most important characteristics of modern globalization on entrepreneurship.

VJIK 339.336
9.M. Boaposa
YO «benopycckuii 2ocyoapcmeeHtblil IKOHOMUYECKULL YHUBEPCUMEem )

METOAOJIOI'MYECKHE ACTIEKTBI YIIPABJIEHI1 OIITOBBIMU CTPYKTYPAMHU
JIETKOU ITPOMBIIIIVIEHHOCTHU BEJIAPYCHU

AnHoTanus. OTCYTCTBHE CHUCTEMBI ONTOBBIX CTPYKTYpP TOBApOB JIETKOW IMPOMBIILIEH-
HOCTH B PECHyOJIMKEe 3HAYUTENbHO CHUXKAIOT 3(()EKTUBHOCTh XO3SHCTBEHHOW MpOOIeMaTHKe
MO3BOJIMJIO OIPEAEIUTh ABTOPCKYIO MO3UIMIO IO CYIIHOCTH, COJEPKATEIBbHBIM AacleKTaM |
1[eJIeBOM OPUEHTAIINH Pa3BUTHUS HOBBIX PHIHOYHBIX ()OPMUPOBAHHI B JIETKON MPOMBIIITIEHHOCTH
benapycu.

Kntouegvle cnosa: MpOMBIIUIEHHOCTD, YIIPABICHNE, ONTOBBIE CTPYKTYPHI, ONTOBBII PHIHOK,
KaHaJbI COBITa, CIIPOC.
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