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Kazaxcxuit nayuonanvhusiii acpapHwlil yHugepcumem

Jns  moBblieHUsT 3(GQGEKTUBHOCTH  MPEIIPUATHS HEOOXOJUMO IMPHAEPKUBATHCA
CTpaTeruy, CIOCOOCTBYIOLIEH ITOJIYYEHHIO (¢uHaHCOBOM YCTOWYHBOCTH u
IUIaTEKEeCIOCOOHOCTH.  3aJ0rOM  BBDKHMBAEGMOCTH  HPEANPUATHS  CIYKUT  yCTOMUYMBOE
(uHAHCOBOE TOJOXKECHUE, HAMPABICHHOE HA TOJYYCHHE NPUOBUIM W JOCTHIKCHHE YPOBHS
PEHTa0EIbHOCTH B pa3Mepax, MO3BOJISIFOIIUX BECTH PaclIMPEHHOE BOCIIPOU3BOJICTBO.

DKOHOMHYECKAsl yCTOMUNBOCTb, ONpeeisieMasl ypOBHEM S3KOHOMMUYECKOI'0 MMOTEHIINANA,
KOHKPETU3UPYeTCs Kak oOecrieueHue peHTa0eIbHOCTH 3a cueT 3(pPEeKTUBHOTO UCIIOIb30BaHUS
IIPOM3BOJICTBEHHBIX PECYpCOB M YOPABIEHUS IpU CaMOPUHAHCUPOBAHUM B YCJIOBUSAX
BHEIIIHEN CPE/IbL.

Xo3sicTByrOIIMH  CyOBEKT Uit ocymlecTBieHUS A (EeKTUBHOW  (HUHAHCOBO-
9KOHOMMUYECKOM JEATEIBHOCTH JOJDKEH pacloiaraTb ONPEIEIIEHHBIMM PeCypcaMi, KOTOpBIE
YCJIOBHO MOXKHO IOJIpa3euTh Ha (UHAHCOBBIE U YKOHOMUYECKUE.

ITo 5KOHOMHUYECKUMH pecypcaMu OOBIYHO TOHUMAIOT MPOU3BOACTBEHHBIN MOTEHIIHAT
MIPEeNPUATHS, OCHOBHBIE CPE/ICTBA, ChIPhE U MAaTEepHAJIbl, TPYIOBbIE peCypchl, pOpMUpPOBAHUE
KOTOPBIX OCYIIECTBIISIETCS 32 cUeT (PMHAHCOBBIX pecypcoB. CienoBaTenbHO, UCIOIb30BaHUE
SKOHOMMYECKUX (PMHAHCOBBIX PECYPCOB orpeaenseT 3P PeKTUBHOCTD.

HccnenoBanue (UHAHCOBBIX PECYpPCOB SIBIISETCS MPEPOraTUBOM  yIpPaBIEHUYECKOTO
aHaiin3a (UHAHCOBBIX PpECYpCOB, T.€. (UHAHCOBOIO AaHAJIW3a, pPE3YJbTaThl KOTOPBIX
WCIIOJIB3YIOTCS AJIsl IPUHSTHS YIIPABIECHYECKUX PEILICHUM.

@UHAHCOBOE COCTOSTHUE NPEANPUATHS SBIISIETCS Ba)KHEMIEW XapakTEPUCTUKOM €ro
JIeTI0OBOM aKTMBHOCTH, HAJIS)KHOCTU M KOHKYPEHTOCIIOCOOHOCTH.

CymHOCTh  yCTOMYMBOCTH  AESTEIBHOCTH MPEANPHUSATHI  3aKioyaeTcss B €ro
CIOCOOHOCTH aJaNTHPOBATHCS K N3MEHEHHIO BHELTHUX U BHYTPEHHUX YCIOBUH.

dakTopaMu, BIUSAIOUIMMHA Ha (MHAHCOBYIO YCTOHYMBOCTb, SIBISIOTCS: BHELIHHE U
BHYTPEHHHE; OCHOBHbIE M BTOPOCTENEHHBIEC; IPOCThIE U CJIOXKHBIE, IOCTOSHHBIE U
IIEPEMEHHBIE.

K BaxueimuMm ¢dakTopaM YCTOMYHMBOCTH OTHOCSTCS ©CTECTBEHHBIC YCIIOBUS
(MpoM3BOACTBEHHAs] CIIOCOOHOCTh 3€MJIM, MOTOJJHO-KJIMMATHUYECKUE YCIOBHUS); KOHBIOHKTYpa
pBIHKa (MUPOBOTO U BHYTPEHHET0); COCTOSIHME (PMHAHCOBO-KPEAUTHON CHUCTEMBI M HAy4dHO-
HCCIIeIOBATENIbCKUX paldoT; CcoLMaTbHO-3KOHOMHUYECKHE (colMaibHas HHEQpacTpyKTypa,
MOTHBAIMsl TpyJa); OpPraHU3alMOHHO-DKOHOMHUYECKHE (IPOU3BOJCTBEHHAs] CTPYKTYpa,
CTeNeHb MHTEHCU(PHUKALIMU U HHTETPUPOBAHHOCTH); KAYECTBO XO3SICTBEHHBIX PELICHUH.

K BHyTrpeHHuM Qakropam QopmMupoBaHus (UHAHCOBOTO COCTOSIHHUSI MPEATPUSATHS
OTHOCSITCS: CIIELUAIM3alMs, pa3Mep YCTAaBHOTO KaluTalla, BEIWYMHA W3JIEPKEK U LIEHBI;
COCTOSIHME, CTPYKTypa HWMYyIIeCTBa U (UHAHCOBBIX PECypCOB; WHBECTULMOHHAS U
MHHOBAIMOHHAsl aKTUBHOCTb, CTPATETUs U TAKTUKA; HAYyYHO-TEXHUYECKUI YPOBEHb U YPOBEHD
OpraHM3alyy IPOU3BOACTBA U TPYIa.
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CamoduHaHCHpOBaHHE MNPEOIPUATHS — OCHOBAa €ro  CaMOCTOATENBHOCTH U
HE3aBHCUMOCTH, KOTOpasi 00ECIIEUNBAETCS B PE3YNIbTAaTe SKOHOMHUHU BCEX PECYPCOB, IIPU ITOM
00s13aTeNIbHBIM TPeOOBAHUEM JIOJDKHO OBITh COOJIIOJIEHHE ONTUMAJIBHOTO COOTHOLICHHUS
COOCTBEHHBIX M 3a€MHBIX CPEJICTB.

[TnarexxeciocoOHOCTh MPEANPUITUS — 3TO CHOCOOHOCTh CBOEBPEMEHHO M HOJIHOCTHIO
paccuuThIBaThCSl 10 CBOMM  JIOJIFOCPOUYHBIM  00sA3aTE€NbCTBAM 32 CYET HCTOYHUKOB
(buHaHCHPOBaHUS 3aM1aCoOB.

XapakTepHblil Mpu3HaK (PUHAHCOBOM YCTOWYMBOCTH 3aKJIIOYACTCS B CTAOMIBHOM
IIPEBBIILICHUH JIOXOJOB HAaJ pPAacXoJaMH, KOTOPbI obecreunBaeT CBOOOAHBIM 000POT
JICHEKHBIX ITOTOKOB U JaJbHENIIee PACIINPEHNE BOCIIPOU3BOICTBA.

IToka3arenu (UHAHCOBOW YCTOWYMBOCTH XapaKTEpU3YIOT COCTOSIHUE U CTPYKTYpY
aKTUBOB, a TaK)X€ O0ECIEUEHHOCTh MCTOYHMKAMM HOKPBITHS: IOKA3aTEIH, ONPEAEISIOINe
COCTOSIHUE OOOPOTHBIX CPe/ICTB (00eCIeYeHHOCTh MaTepUalIbHBIMU 3allacaMy, COOCTBEHHBIMU
00OpPOTHBIMU CPEJCTBAMU U WX MAHEBPEHHOCTH); COCTOSIHUE OCHOBHBIX CPEICTB (MHIEKCOM
IIOCTOSIHHOTO aKTHBA, JIOJITOCPOYHBIM IIPHUBJICYCHHEM 3aE€MHBIX CPEACTB, HAKOIUICHUEM
M3HOCA, peaJIbHON CTOMMOCTBIO UMYILIECTBA).

KospduureHnTsl MaHEBpPEHHOCTH COOCTBEHHBIX CpPEICTB M HMHJEKCA IOCTOSHHOTO
aKTHBA PaCCUUTHIBACTCS CIEAYIOIIUM 00pa3oM:

Km + Ko — 1 + (k x Cc),
rae Ik — cyMMa IOJrOCPOYHOTO KPEIHTa,;
Cc - coOCTBEHHBIE UCTOUYHUKH.

WNHTeHcuBHOCTh (pOpMHpOBaHMS JAPYroro MCTOYHMKA CPEACTB Ha KamUTaJlbHbIE
BJIOXKEHHUS oTpeiensercs: K03 (GUIIMEeHTOM HAaKOIJICHHUs U3HOCA.

Koadpdunment aBToHOMUM, paBHBINA J0J€ HICTOYHUKOB COOCTBEHHBIX CPEJICTB B OOIIEM
utore OanaHca, ero 3HayeHue Oosbie 0,5 Mokas3bIBaeT, YTO BCE 00s3aTENBCTBA MOTYT OBITh
MOKPBITBEI  COOCTBEHHBIMH  cpeiacTBamMu. KoapduuueHT aBTOHOMUU JIOTIOJHSIETCA
KO3 (PHUIIMEHTOM COOTHOILLIEHHS 3a€MHBIX U COOCTBEHHBIX CPEJICTB.

Kak npaBuno, Beienstorcs 4 Tuna (UHAHCOBBIX CUTYallUM:

- abcoiroTHas yCTOMYMBOCTh (DMHAHCOBOTO COCTOSHHUS (HAa MpPaKTHKE BCTpedyaeTcs
penko);

- HOpMaJIbHasi YCTOHYMBOCTb, KOTOPAasi FTapaHTUPYET MJIaTeXKeCIIOCOOHOCTb;

- HeycTOMunBOE (MPEIKPU3UCHOE), TP KOTOPOM HapyIlIaeTcs IJIaTeKHbIM OajnaHC, HO
COXPAaHsIETCA BO3MOXHOCTb BOCCTAaHOBJIEHHSI PAaBHOBECHS IIATEKHBIX CPEJICTB U IUIATEKHBIX
00513aTEeNIbCTB 3@ CUET NMPHUBJICYCHUS BPEMEHHO CBOOOJHBIX MCTOUYHUKOB CPEICTB B 000pOT
(pe3epBHOTr0, HaKOIJIEHUsI U NTOTpedieHus: (OHIOB), KPEAUTOB OaHKa U JIp.;

- KpU3HCHOE — (pUHAHCOBOE MPEANPUATHE HAXOAUTCS HAa I'paHN OAHKPOTCTBA (JIEHEKHBIE
cpencTBa, JeOUTOpcKas 3aJ0JDKEHHOCTh HE MOKPBIBAIOT Jake €ro KpeauTOpPCKOM
32JI0JDKCHHOCTH);

- (uHaAHCOBOE COCTOSIHME  CEJIbCKOXO3SIMCTBEHHBIX  (OpMHpOBaHUI  ocTaeTcs
HEYJIOBJIETBOPUTENbHBIM. CHUXAaeTCs MNPOU3BOJACTBEHHBIM IOTEHIMAJ, HE COXPAaHSIOTCS
CUCTEMBI 3eMJIeJIeHs U )KUBOTHOBOJCTBA.

Baxuelimas 0coO€HHOCTh CeIbCKOXO3IHCTBEHHOTO MPOM3BOJCTBA 3aKIIOYAETCS B
CEe30HHOM XapakTepe B pe3yjibTaTe HECOBMAJeHUs paboyero rmepuona M IepHoaa
npousBojacTBa. Ilpu sTomM Habmogaercs HHM3Kas 000payMBaeMOCTh OOOPOTHOIO KamuTaia,
OCHOBHBIE CpPE/ICTBA HCIOIb3YIOTCS B TeUEHHE 4-6 MECSIIEB, a MEIJICHHBIH 000POT OCHOBHOTO
Kalnurasa 3aMeJyIseT HaKOIIEHME aMOpPTH3allui U MCIOJIb30BaHUE €€ I BOCIIPOU3BOJICTBA
OCHOBHBIX (DOHIOB.
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Ce30HHBIA  XapakTep NPOU3BOACTBA  YCIOXKHSET IOJIOKEHUE U 3aTPYIHSIET
caMo(pUHAHCUPOBaHHE, YCUIMBAET MOTPEOHOCTh B KPEAUTHBIX PECypcax, OHO MMEET HHU3KOe
OpraHMYEeCKOe CTPOEHHUE KaluTaja, 4YTo BeleT K HU3KOM mpubbuid. B pe3ynbrate CcHUKaeTcs
JIOXOJIHOCTb U JEJIAET €r0 MaJIONPUBIIEKATENbHBIM JIsl HHBECTOPOB.

[IpocTpaHcTBeHHas paccpeOTOUEHHOCTh arpapHOro MPOU3BOACTBA TpeOyeT OO0JIBIIOro
o0beMa Pa3IMYHbBIX TPY30B: YpOKasi CENbXO03KYIbTYp, yA0OpEeHUil, KOPMOB U T.I., a 3HAYHT,
00yCNaBIMBAET MOBBIIIEHHYIO MOTPEOHOCTH IPOU3BOJICTBA B JHEPIETUUYECKUX pecypcax.

I'otoBeiii poaykt (okoso 20% BanoBOM MPOAYKLHH) BXOAUT B IMOCIEAYIOIIUN LUK
MIPOU3BOJICTBA (CEMEeHa, KOpMa, MPUILION).

B crpanax ¢ pa3BUTON dKOHOMHKOW Pa3BUTHUE CEIbCKOXO3AWCTBEHHOI'O IPOU3BOJCTBA
OCYILIECTBIISICTCSI CO 3HAYUTENIbHOM rocynapcTBeHHONM (QuHaHCOBOM monaepxku (okosno 30%
BaJIOBOM Mpoaykuuu). ['ocymapcTBeHHas mojjep)kKa HampaBleHa Ha yBEJIHMUYEHHE OOBEMOB
MPOU3BOJICTBA, OOECIEYeHWEe ero CTaOWIbHOCTH, YIy4YIIEHHE KadecTBa MPOAYKLHUU,
CMSITYEHUE HETaTUBHBIX JKOHOMUYECKUX U  COLMAIbHBIX  IOCJIEICTBUH, KOTOpOE
OCYUIECTBJISIETCS MO CIEAYIOLIMM HAINpPaBICHUAM: CTUMYJIUPOBAHUE PA3BUTHUSA MPOU3BOJICTBA
u  uHQPACTPYKTYpBl, TOAJIEP)KAHHE  JIOXOIOB  CEIBCKHX  TOBapOIPOU3BOJUTEICH;
cyOcuaupoBaHue HAayKH U BHEJpEHHE €€ NOCTIDKEHUN B MPAKTUKY; 3alIUTa 3€MENbHBIX U
BOJHBIX PECYpCOB; pEryiaupoBaHne H (OPMHPOBAHHE CIpoca Ha MPOJOBOILCTBHE;
CTUMYJIHPOBAaHUE »JKCIoOpTa U (QOpMHpPOBAHUE pPBIHKA COBITA CETBCKOXO3SIICTBEHHOM
MPOIYKIIMH U ITPOJOBOJIBCTBUS.

@uHaHCUPOBAaHUE NPEIyCMATPUBAET BBIAEIECHUE CPEACTB M3 TOCYAapCTBEHHOTO
Oro/KeTa Ha CTPOTO IIEJIEBBIC MPOTPaMMbI, UMEIOIIHNE O0IIeHaMOHaTbHOE 3HaueHne. B CIIIA
K HUM oTHocsATcs «Crabunmzanus n0xonoB ¢epmepoBy, «l'ocymapcTBeHHas mHporpamma
MOAJEPKKU LeH», «CTpaxoBaHUE ypOrKasi».

I'ocynapcTBeHHOE pETYIMpPOBAHHUE CENBCKOXO3SMCTBEHHOIO KpEOuTa BBIpAaXKaeTcs B
cienymux (opmax: co3gaHue OCOOBIX TOCYJAapCTBEHHBIX KPEIUTHBIX WHCTUTYTOB,
OpPTraHU3YIOIUX JESITEeIbHOCTh CETH KOONEPATUBHBIX OaHKOB; HAJEJCHHE KPEeIUTHBIX
OpraHM3alil MpaBOM BBIIYCKA LIEHHBIX OyMar M co3JaHue OJIaroNnpHUsTHOIO pexuma JUis
sMHCCUU U oOpamieHus (MoOmin3anus (UHAHCOBBIX PECYPCOB Ul HYXJ KPEIUTOB U €ro
yaAeleBIeH s ); oOJerdeHre AO0CTyna K KPEeIUTy C MOMOIIbI0O HU3KMX KPEIUTHBIX CTaBOK,
BbIJIa4ya YAaCTHBIM KPEJAUTHBIM OaHKaM rapaHTHH Ha BO3BPAT KPEAUTOB U MPOLEHTOB IO HUM;
OroKeTHOE (PMHAHCHPOBAHUE JUISl MIOKPBITHUS YOBITKOB, BBI3BAHHBIX CHUKEHHEM KPEIUTHBIX
CTaBOK M HEYIUIaTOM KPEJUTOB.

**x

KQCiHOpHHHHH Kap7KbUIBIK TYPAKTBUIbIF BIHBIH, TCOPHUAIIBIK Heri3nepi KapacCTbhIPpbLIIFaH.
**%k

PaccmoTtpensl TeopeTnueckiie OCHOBbI (PMHAHCOBOW YCTOMUMBOCTH MPEANPUSATHS.
**k*

In this article theoretical bases of financial stability of the enterprise are considered.
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